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WHAT IS THE
FIDUCIARY RISK RATING™ (FRR™)?

ERS’s FRR™ is a revolutionary stock rating technology that accurately measures and rates
the statistical probability, magnitude, and approximate timing of stock price declines.

The FIDUCIARY RISK RATING™ helps advisors
reduce, avoid and prevent losses.
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REPORT OVERVIEW

Sample Size: The largest 2,500 US companies by market capitalization

The next 6 pages compare the performance of all 2,500 companies grouped by their respective
FIDUCIARY RISK RATINGS™.

Stocks with an FRR™ rating of 0 to 25 had the highest average return of the 3 groups.
Stocks with an FRR™ rating of 75 to 100 had the lowest average return of the 3 groups.

Study Periods:
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12/31/20 - 12/31/21 (1 year)
12/31/20 - 12/31/22 (2 years)
12/31/20 - 12/31/23 (3 years)
12/31/21 -12/31/22 (1 year)
12/31/21 - 12/31/23 (2 years)
12/31/22 - 12/31/23 (1 year)
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2-YEAR FRR™ STUDY
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3-YEAR FRR™ STUDY
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1-YEAR FRR™ STUDY
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APPENDIX OVERVIEW

Sample Size: The largest 2,500 US companies by market capitalization
This appendix rigorously evaluates the protective efficacy of the FIDUCIARY RISK RATING™.

Conclusions:
1. The FIDUCIARY RISK RATING™ helps investment advisors to reduce, avoid and prevent losses.

2. In 5 out of 6 periods, stocks with an FRR™ rating of 0 to 25 had both the lowest percentage
(probability) of losses and the lowest average loss of the 3 groups.

3. Stocks with an FRR™ rating of 75 to 100 had both the highest percentage (probability) of losses
and the highest average loss of the 3 groups.

Study Periods:

Page 11: 12/31/20-12/31/21 (1 year) Page 14: 12/31/21-12/31/22 (1 year)
Page 12: 12/31/20-12/31/22 (2 years) Page 15: 12/31/21 -12/31/23 (2 years)
Page 13: 12/31/20-12/31/23 (3 years) Page 16: 12/31/22-12/31/23 (1 year)
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1-YEAR FRR™ STUDY
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3-YEAR FRR™ STUDY
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1-YEAR FRR™ STUDY
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1-YEAR FRR™ STUDY
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DISCLAIMER & FORWARD-LOOKING LANGUAGE

This presentation shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale of these securities in any jurisdiction in which
such offer, solicitation or sale would be unlawful. Nothing contained in this presentation should be construed as legal, tax, financial, investment, or other advice.

In addition to historical information, this presentation contains statements relating to the future business performance, future catalysts and future events or
developments, strategy, prospects, plans, objectives of management and future operations, and expected market growth of Equity Risk Sciences, Inc. (the
“Company,”) that may constitute “forward-looking statements” within the meaning of the “safe harbor” provisions of the Private Securities Litigation Reform Act
of 1995. The words "believe,"” “can make,” “intend,” “could,” “currently,” “will,” "expect” and similar expressions, as they relate to us, are intended to identify
forward-looking statements. We have based these forward-looking statements largely on our current expectations and projections about future events and

financial trends that we believe may affect our financial condition, results of operations, business strategy and financial needs.

» «

Important factors that could cause actual results to differ from those in the forward-looking statements include but are not limited to the successful
commercialization of our risk rating system and solutions, development of our sales and marketing capabilities, our ability to retain key management personnel
including our Founder Ray Mullaney as well as Thomas Harpin, acceptance of our solutions by potential customers, the ability of our risk rating systems and
solutions to provide valuable information related to a company’s stock price, and intellectual property litigation, and our ability to raise capital necessary for
ongoing operations. The statements made herein speak only as of the date of this presentation. The Company’s actual results, performance or achievements could
differ materially from the results expressed in, or implied by, these forward-looking statements. The Company undertakes no obligation to update or revise its
forward-looking statements to reflect events or circumstances after the date of this presentation, except as required by law.

Market data and industry information used herein are based on our management's knowledge of the industry and the good faith estimates of management. We
also relied, to the extent available, upon managements review of independent industry surveys, forecasts and publications and other publicly available information
prepared by a number of third-party sources. All of the market data and industry information used herein involves a number of assumptions and limitations which
we believe to be reasonable, and you are cautioned not to give undue weight to such estimates. Although we believe that these sources are reliable, we cannot
guarantee the accuracy or completeness of this information, and we have not independently verified this information. Projections, assumptions and estimates of
our future performance and the future performance of the industry in which we operate are subject to a high degree of uncertainty and risk due to a variety of
factors, including those described, above. These and other factors could cause results to differ materially from those expressed in our estimates and beliefs and in
the estimates prepared by independent parties. In all cases, you should conduct your own investigation and analysis of the Company and the information
contained in this presentation. All estimates and forecasts are subject to change and past results are not necessarily an indication of future performance.
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